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Lebanon 7000 L.L.
Bahrain 2 B.D.
Cyprus 2 C.
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Jordan 2 J.D.
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Qatar 15 Q.R.
Saudi Arabia 10 S.R.
Syria 100 S.L.
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UK 3 Pounds.
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Morocco 20 MAD
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Ze ROYAL

HOTELS & RESORTS-BEIRUT

Style Service and Splenclor
l)y the Mediterranean

Overlooking the Mediterranean in all its splendor, Le Royal Hotels & Resorts — Beirut is just minutes away from the city’s modern
airport, bustling downtown area, famed Jeita Grotto, Casino Du Liban, old souks of Byblos, majestic ski resorts and upscale
shopping districts. With spacious rooms an suites, Le Royal Hotels & Resorts — Beirut boasts sumptuous dining options, spectacular
leisure facilities and sophisticated business amenities in an atmosphere of luxury.

Sharm EL Sheikh | Egypt Villa de France | Morocco
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THE LEADING HOTELS

OF THE WORLD®

Amman | Jordan

www.leroyal.com
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NO RELUCTANCE
IN SEEKING HOT ISSUES
No Hesitation

In Telling Hard Truth

Ad-Diplomasi News Report monthly distributes
critical analysis of events in the Arab world
and the Middle East, to its subscribers among
the top Arab decision makers, government
officials, diplomats, journalists and business
leaders.

Ad-Diplomasi News Report analysis goes beyond
the event, to provide the information and
assessments needed to understand intelligently
what is going on, in the ever changing Middle
East political, military and economic scene.
Ad-Diplomasi News Report’s writers have an
impeccable reputation as experts in Arab
affairs and, their work is widely quoted by the
international media.

Ad-Diplomasi News Report is published from
LONDON in Arabic as well as in English by Focus
Press (UK) Limited.

Founded in 1996.

Editor Raymond Atallah.
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JTCE Sarl est une société Marocaine des secteurs du
batiment et travaux publics. Elle intervient dans la
construction des batiments, des grands ouvrages et
des infrastructures d'énergie (tertiaire, industriel,
infrastructures)

Pour Plus D’information: 67 angle Boulevard Hassan
: 1er, Casablanca, Maroc
Tel: (212) 0664 501 319, Email: jtcesarl@gmail.com
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Our Services

Private equity
Asset Management
Portfolio Structuring

Infrastructure Investment
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Our Address:

2233 Ponce De Leon Boulevard, Coral Gables;®
Miami, Fl 33134, U.S.A. Tel: +1(305) 767 1357,

aEmail: info@falconamericas.com
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www.falconamericas.com
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THE FIRST REGIONAL
REWARDS PROGRAM

POWER TO YOUR

Using your FNB credit card has never been more rewarding!

Each amount spent on your card offers you cash and points that can be
redeemed online or instanily at a variety of retailers or as travel packages,
Points are eamed and redeemed in Lebanon or abroad.

¢ 1244
|

FIRST NATIONAL BANK -
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Medical diet:
Lose 812 KGs
per month with

Medical and jj Body Shaping
surgical

weight loss

Lifting
Liposuction
Tummy Tuck...

the Canadian
Protocol

(sleeve, plication, bypass...)

Advanced BMI is a leader in the field of diet and weight loss surgery.
The medical section is under the supervision of Dr. Christelle Bedrossian.
The surgery section is led by Professor Nagi Jean Safa.

|
Lebanon: Beirut - Zalka -Kaslik

Phone: 04 715 036
Cellular: 76 377 376
E-mail: info@a-bmi.com
Website: www.a-bmi.com



Ao Pl Bl o

Ol Oy g 6 o SN

ARARB MARKETS
Issue 31 - June - 2015

S O il 55

S gy U da

Ol O3k y sy | gui

ol 69001 ducgill uygdll &Ly 6 5l

cetgs @ STl 3 7 iyl B8 A Jies (lely
a3l Llatl 3 ity 390 Ausgall (apuniey
ol (5=i92) Ol i 2 O )2 g9 3w 3 el 00 gl 33 5Lty
Olad ) 3Ly IS (e lae S (2 Aol 3500l (99 )iy
L o ilactmn - (ymatli o pa s L8l deg o LYl
RN, PR i Bsasall Ly a5 35 301 1Y) 3l Ll ol
sl Gl iy Sien aais 59 ouldl Il @ity 3 3 5 JLBg
oo gl Laukie el a0 Al 153991 e g 0 s
53 g Las 153501 5 3o 301 gn a3 0l £15301 almn al lat
aladl i laiy a3 giall ()l Lewes ¥ LS s gl 509 7 g0l
A58 g a1 L8 ¢Sy o gadl S Gt T o ceomag 108
el cre agdiial ¢ limaail ylagll aiB (e Chualy g i
e slan e (530 ey 0 35LI slewsd alatell Bl @uls Y3LE i3,
BIPE PRIV PN LPE:i| SR DU V- gp POV AU R WA VE) | SPY
Lo pann 1l oty ey 3 Rygilh (oo bl 30 pass cAsglnll Lingy
Ll (e Lislio @ 5l Bl e 3l g9 A0y 50 239305 (g (pullad S90e

RV

M‘D‘?,w‘ cé}}"é‘}éw\ b J—})

e gl g5l 55l 3550 Al 5 LAl &gy 520155139 e al]
a3ks e gy b sSigW amd s Y] "Ll gl
O Sl G ey mety Lgralal il 32 Luall 515
Lgu ity Lty ¢ LT Ll s’ b (gpnl 351 (bl 593
YooY Ve Ayl il aa¥l elall due pan gl Canll 32N

cllsblonall 8 duoli gy Guay )t (po
a3 Luall o3 51 LBy Lalaiall L ionlll oS YN & 30 il
3eall g5l5 s B I ELY o uhe 593 (s I__B)Ua;\;a__‘_,g)m\
(HES P EEE Y ot bl toliant ity 513503l
- Ot S Aty e gl 1ol 3l o dwlhudl welias e
Losgs Sl 6 Sl ¥yl Lo s0im Ol sl 553601 55l Jlog
Sgieas e HLE 3318 3950 (e L VOIS AT alall b dakaially olid
S AL ptmatl Lo (61 2 l1 19 arg Cglinal (53,0 (s Lagll
e gill g9 nll 55l 5 35l Bl Sy Joonl ) i1 i JL B
eolall alall csln” gyl Jliige el TLa ) Aol 3500l
0ol O Azl syl g e g2l 3oLy ued JI1 Jm p3 041 (6 S 1!
S INELY plias a T 6585 sl B el @alanlly A 301 35139 s

Y

Y)s J-,é) t@)ﬁd‘JU@ﬁ c&}'ﬁ;\»‘gu ‘M‘MJ';)‘

(g iy OV (Llo gy Okl sl ol ale fdl (e o 0 gl ol
Ol o glagy SN

el cdloui
Ye10 - (9u393) Oy — YN auiall



“au )l ALAi8Yl ualio” W (W4 Litoll 034 01gC (190

J\.q.)ﬁ L)__ghuu__‘ﬂ' C).__dﬁ;uud‘ O e ‘_,J\;E.B.La\;k_gu._l}.d\ gﬂb}jjwl JL}EL.‘.‘;J_.D u—'!"{}—e a.\.i__d V’:L_a_” J:h.&.nj‘_g 3)‘.5:2‘ u_.ulz_n u._u:é) Les
Cro i g (y LYl g (it yumall ¢y Aimig JLoa¥y JLall sy B 1y e il o yall sLmiBYl gt 3 oy S5 Liall Loy S5
(ALl patmall cilimind Jamll i g — B0 831 B 0390 i o ill g AL Leala

o

S35,k 538y L o8 ol ol i

"d;‘d)u‘ngﬁ\é ;-5:1"&)\!’)55)\-.‘;!}? cmﬂﬁiJjgéquulﬁ}?}bl’. Oﬁw@\ygﬂh”ﬁﬁg@f}p‘g@)@ﬁ

ARAB MARKETS el cdiQui

Issue 31 - June - 2015 Yoo - (993) Olpmys — Y suxall



Ug i w6 bgjgl pgy

Jhed! = Il el Whio 3 Jlzias] Jas N sgenie Silog e g g canygeiml Ll o)L gbg:'ﬁ)ﬁjy‘ S8 puden e Lol g &ualia 3
Alaalsl oM ala ¢ 1350l Gulma () Nlias Byiduall dazma yud9ly (6 3 4o Q! Guloma () Wies g JLines SN 0 julas <9 50 (2
O e V1 (e By Bue Latn | B Sue g Ay Bpaleatly Awsliaw cibunidg laly o pe ol pdug Guiibung Gull lsig el 53

Sokb oSy i e p S T AP TIR RS TNt PR

Lo By omd 55 I S ey by ss

O\me\bji\g:\i}blz Oy o )59 Aot o E}Lg\sjg)-'\zuwi @Uﬁb‘ﬂigwh&?bgwl’d‘ﬂﬂ Mﬁé}})‘gj)'éu:\}é “;s)jhl\(,.ﬁ\s&zu\jj}l\
-| 07 ARAB MARKETS c el cdloui '| O ()
Issue 31 - June - 2015 Yoo - (993) Olpmys — Y suxall



oMVl al o345 &S oVl auilill azolall

cedilgll pulie gl g i (OOLEI w0 usole 2 b Ol jupgle
@3lag Oliosl ya g 2la ( Vazme (o bole (e sl 3505 Ol Ll
ooldl G pmmall gy SaSIl ige Bblriall @l jia LS (-t
5508) aladl 5aoall Lingl i g o Solanll tama 3y laall agiilly 0pe
Cra9 -Oloes 533 a5ke S il ZIIS5H1 300009 onll (s 32!
BIESY STOSTR ] p:i”ﬁ I B9 Hg8ll Lgudy puinn 3 aalezdl

Oalggenng e A ALVl ¥ ame (95 o I ALy

Ll dnalontl dalads (g2 e dhe MU (g yS (ggriuad! Jamedl J5ox
Oa Yo e ySlopne a3 e pens ST 1 (LAU) 28 ,0a¥1
28 yally Aogiall Apa S ¥ J Sluugll Calima by lalall (il it
L e patinall bl yallg 39 803 a e Y1 N ALYl Ao parnal s
39y 8 Lavasis 3 b @l il Jlana ¥l o Ll oyl
Ll 50599 Botduall dazma Al 3399 crmpa S0 ¥ 5ds
g o9l slae i olpdl A slisl golimll Cllaall wue Al )l

PARCE PRy Sy el

A g Uy sk

o bl g 8 gidall dase pj )

&
s Pl

Oloskes 5 g 3 By o e Y Ses bl Ly il O s

109 e saees

el cdloui
Yovo - (50993) Olpsa — ¥ sall

108



JJ;L.U\U)}JW

Jandl ety 31yl LS aalaiall oMIad ¢ Bugall (@ala) duayote aliten
iy AL L1 G50 Aallall ag 1o A wucse e ualinl] 55 Sty
S g s ) e Jaall e e aLa ¥ SN

o el aliml @ue 53 3alel B dunazml 40 (ye Bselll sl wlis
el a3 G sLsl " 38 e 5 bl Lo

293 5 e ey IS LAl Ly ju Le s Bge |l e dd alizell oy
5 8y b Caoli S el ilog) paid daga le S (g0
Agnanll yia 3 oW oyl

Né\))cffuh&}‘w

aogdl yl ! Uy g8 wapwgall gl

(lal) Gl o Boguall 21y Buadall o Blgall i 5 Bunes el
o) Agle 5 @95 (B S asSml gl padl B Lsiuge i
(3 e 0 puia 1 (6 5B Glazman CALIL Mdies o s alai 51 311 ulns
Sl £330 53 gl ALl alid 38 509 s Lowiill 1558 Jamll L]

w9y o e liiall dantl g el 330E (il Jal 4 plasll
O Lgwp cile] A g |l ) mae!l Ay ol Apuliadl iy
G b palia g_ﬂga:uabg_s‘;ﬁja}m L ‘:,_ﬂﬁw}’dldk_acj ‘:L_u:-"" ';

3141 U 5 Olag]

-

ot JUy ok gl o 55lo

e &yl

13 0 dhry Ol

sl Fly e

el cdloui
Yovo - (50993) Olpsa — ¥ sall

ARARB MARKETS
Issue 31 - June - 2015

111 110



dUy (Lo Ggie 08 bjlel

" "
- Pt ol Gsue I (e Lol Glgia OIS 11 sgamt aliws Hliall Homall (o ja0 yguas I Cag yiians S0 Olid o Lol jrdw les
perEi]l ima (e dde g ;QU.}J‘JBO:‘M‘ Crerolaglondlg el , aidl e sue ccig yu — Z\ﬂs).&:ﬂ D035 )ngs‘q{ﬂ;‘ L;gf.\_” (o paadl 4 s
paizmally 2olmially  Jlea ¥l il aany oy (pe 15318 Cpaiddl 31,1 ol 52 35411
LS (Gl o LS 35 L die yg 4o B 4l e s gy 2 Siles (o jae 2 ASLA0 By yggamell (e 1hguo calall alall o (1 pe 35 =T 0lSy

.

3574 oy b o 3 5550 Loy b Sy 3l Ol

\

A Jedony AU B3y L Bolow ool 5 iy ST 395 358 hlog bge 0, § 2l (6365 Lst 851 3, Wy eV O semm y 557
] ] ARAB MARKETS c el cdloui ] ] 9
Issue 31 - June - 2015 Yoo - (54999) Olps — YA autall



clygll dl paa1ll
ol oloVl | galjillg

dog 3 Lhogy 5 SIall delo Vs dalS Loyl Jlo Laog) "Osule (] dodde” dmelye 3958l (0
o0 b sdyall Ladliag duamgll L3lhlan] le ol pudd (4SS VATV (5853) Olse (e puealsl
55 95 18 558 Y ums gl qualid] ) Uihasomo e (0] Sgiuoll A0

(Pl G gzl ws Wing wlie pdidl Gus Wiy

e Add e Labas] sy (Odedl G Lo slas bles

Wslag Byale O] gy Yo Ll Was O] e Y

aSJ §55 aalin 5o paillsbs aiSlsh (1o 0485 (L3 (o pa25mb9 csmd 3o dal Ly=llé
dale gl wis 3l b Ole o o Sluniend

080 Lle Ly ealiliad sLoVlg ...ogawl Lyyloud sl dll Las-

oliyds L g3y ooz 5i3Sally cies Laal loin covasd] (sl alll las

Olyolaall 3y51uig 9 id) (ko

S gzlidlls shgll ] el Wlg dolall lyolel oo dgie slis ¥ Lolyel “Wilizs” B dess LTS
A

$as e doye Asd US 3 gymm Lo IS i Il

T o W o Lo I LBLews] sle 530 &Sy

MARAZZIZ Twyf(]rd inda Offering you the leading brands in Ceramic Foal Blysl” dalewty Whge s dag
P i
: — tiles, Sanitary ware, Kitchen cabinets, Sarieddine Seludb £lJ) §3|J3 Jo
TA has it covered. $3locty Gle Bpaoo 13k
vt ZANUSSI BLANCO Adding a touch of class that turns residential or “awgVl 3,217 i Jd dde LS Lo I Losle] Syme s “Lasd] haws¥l (3,2 o Wlo ,hs Yo
commercial property into a palatial setting.

5433)33 dod )lmb d.cLybg M ul_c L’j[m_Jl

(I mARCA coRoN & KlinkerSire GRUMAL Log on to www.sarieddine-trading.com or visit our S i s 3 A8 |22 s Busle
Sl o y5) dol 7 Jud) 48 : : de
- ; new show room and see for yourself, there’s more to el 7" B8 486 ) Ugs‘ e o O:\?i ,P
GROHE HATRIA h{f@ just living with Sarieddine. ozl SLdl Ollsdaas
——— s Inspirations
S d=dl

FRANKE =S laall Lol (3 6o Iga)

HarrO < . . . R
W LY 099 ehell G Osazmgy pog 655Luyd Gle pod! 2380 9us 9o 05350 9

- - E ( .Ji) Jlo N il syl B )L;’-SU S AWl gty ¢ G sy %J} S % @
Sl il all S dwwd o v ¥ ¢ g
SARIEDDINE TRADING EST.

DY
Abu Dhabi: t. 00971 2 6776121, 6774937
Al Ain: t. 00971 3 7212211, 7218883 c el cdloui '| '| 4
sartest@emirates.net.ae Yeve - (5#353) Ol - TN saall

Q
Design for today’s living




WOD'INOIYY

@
7Z
o
<
[N
O
(R}
V4
(©)
L
o
©)
=

0€£99¢9 ¢0 “19L-VNOS H
L71€189 ¢0 131 -




